
How would you like an extra $10,000 in cash?  What would you do 
with it?  Make a down payment on a house?  Create an emergency 
fund?  How about starting a business or paying for college?   How-
ever you choose to spend or better yet invest your $10,000, the steps 
below will get you started.  

1. Write down your goal. Be specific  
How are you planning to use your $10,000? Is your goal exciting enough 
to keep you motivated?   What legal things are you willing to do to make 
and save more money (e.g., side job)?  Write yourself a note and post it 
some place you can see it every day.   

2. Set an achievable deadline.   
By when will you reach $10,000? Set a realistic deadline; then divide 
$10,000 by the amount of time you have to earn it.  For example, if you’d 
like to save $10,000 in the next five years, you’d have to save $2,000 per 
year or about $ 80.00 every two weeks.

3. Open a separate savings account for 
your $10,000. 
Automatically deposit money into it every two weeks.  
Choose an amount you can safely put away without en-
dangering your ability to pay your bills.   If all you can 
safely auto deposit is $5.00 a month, each month you’re 
at least $5.00 closer to your goal.  You’ll be making 
progress even during weeks you weren’t able to earn 
extra money. You can catch up throughout the year by 
depositing birthday money, raises, bonuses, and tax re-
funds into the account.

4. Predict potential setbacks 
and solutions.  
What could stop you from earning or saving extra mon-
ey in the future?  How would you fix the problem?   Be cre-
ative.  You might discover that the obstacle and its solution 
are related.  For example, if you can’t work extra hours because 
you don’t have childcare, you could earn money by babysitting 
the neighbors’ children while you care for your own.

5. Keep track of your progress weekly.  
Check your savings account balance on Mondays. Has it in-
creased?  What are your moneymaking opportunities this 
week?  Can you work overtime?  Will your neighbor pay you 
to help do something legal (e.g., painting, shoveling snow, 
tutoring her kids)?  If you’ve signed up with a temp agen-
cy, do they know when you’ll be available?  Review your 
spending. Can you reduce or eliminate expenses (e.g., 
changing cell phone plans, buying generic)?  

6. Protect your money.  
Barring personal emergencies, don’t spend the money until you have 
enough to reach your goal.  If you’re tempted to use your money for some-
one else’s emergency, stop.  Find a low cost alternative (e.g., helping them 
sign up for social services, taking up a collection from the family).    

By Diony Cespedes
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